SZSN Expansi on To I ncrease Production By 60 MIlion KG

Shandong Zhouyuan Seed and Nursery Co., Ltd (SZSN)
$0. 28 UP 16. 6%

SZSN' s 45,000 square foot expansion and new advanced production |ine
wi |l increase annual production by 60 MIlion KGs of seed

This one is on the nove again! Watch for news and get on SZSN

first thing Monday!



We need sone kind of regulation to allow us to free up sone space fromsnaller c

orporate jets for bigger comercial airliners.

Shapiro, CEO of Galileo dobal Securities in New York, it is difficult to disent

angl e the factors behind hone bias.

You know, the popping of the Chinese bubble has been declared nmany tines, and it
hasn’t happened yet.

goods, especially agricultural products which would help with food inflation

" He points out that an airline seat is not |ike canned soup or any other tangib

| e product that can be shelved and sold later if demand is sl ow

The airline industry should take a cue fromthe auto industry.

It’s interesting in that it’'s kind of a reflection of what is going on in the U

The other side of the tradeoff is the cost of bunping a passenger

The cost of |abor went down.

But it wasn't al ways easy goi ng.

foreign investnents far nore expensive and therefore nake growth for U

W saw that sone of the comercial locations, |like at Caesar’s Palace in Las Veg
as or the Grand Canyon, were generating really strong nunbers.

So, in a way, we transforned it froma subsidized capital, alnost public-service
enterprise into a financially profitable enterprise.

What are the chances that Beijing will let the yuan appreciate nore quickly goin
g forward?

The cost of capital was so high that it only really worked in high traffic |ocat
i ons.

Let’'s give the Indian consunmer a break and continue to nake sure that the export
ers are going to have to stay on their toes as far as conpetitiveness is concern
ed.

To go over a long distance frompoint Ato point Bthere is just no alternative.

W re-engi neered the systemso an | MAX theater can go into certain existing nult
i pl ex screens.

"I't's dirty and icky and slow, but air has always had gl anour

They then took it off.

Seven years after their purchase, | MAX faced a financial crisis that nearly bank
rupted the conpany.

Siegel: Wll, that’'s a tug of war.

O her than that, they're alnost all |icensed, which neans that the third party
eases the equi pment from us.

The culture of respect, responsibility and concern has di sappeared when it cones



to econony cl ass passengers.
W' ve not had any serious terrorismevent for alittle while, so denmand is up,"
says Netessine, adding that weather is another factor
The aut hors al so exanined individual attributes of governance to deternine which
made nore of a difference in valuations
When the screens in nost theaters were getting smaller, 1 MAX went big
That’ s one reason you get the brightness, the resolution, the colors and everyth
ing else that's special about it.
While that nay be frustrating for the passengers, it is not, technically, a dela
y.
We have been fielding custoner conpliants about North Anerican airlines’ poor se
rvice for a few years
"Contrary to popular belief, airlines are not required to conpensate passengers
whose flights are del ayed or canceled," according to Fly-Rights: A Consuner Quid
e to Air Travel, published by the U
We all chase the track that has the | east anount of headw nds, hence fuel burn.
Legi sl ati on had been proposed that would have required airlines to free passenge
rs stranded on the runway within three hours.
conpani es had better governance than their conparable U
But rather than the theater going dark, they're allowed to show sonething el se
Then we have ot her pieces.
This has the risk of causing dranatic problens in the gl obal econony.
"Service is worse than ever and trendi ng downward with few exceptions,"” says di
fford.
Once again, however, the conpany is facing challenges on several fronts.
"Previously, airlines worried about dissatisfied custoners.
The aut hors then constructed a nmetric for good governance.
"The only tine they nake noney is when denand is rising faster than capacity, wh
ich is what is happeni ng now.
I would imagine in tine it would also entice U
If airline operations "are running full-cylinder, then it’'s the nost beautiful s
ynphony you’ ve ever heard," Allen notes.
"The airlines | ose noney whenever they have excess capacity because they cut far
es to fill planes, but then everyone cuts fares and they all bleed," Cappelli sa
ys.
Department of Transportation’s Bureau of Travel Statistics.
These short-sighted airline staff and executives fail to understand that today’'s
econony cl ass passenger m ght be tonorrow s busi ness class passenger
O her than that, they're alnost all |icensed, which neans that the third party
eases the equi pment from us.
As if that weren’'t troubling enough, airline consuner advocates have testified b
efore Congress that DOT figures do not even neasure the true extent of the prob
ens.
For a career that | once loved, | would never, ever want to see a fam |y nenber
enter this field as an airline pilot.
In other words, airline delays and cancellations aren’t unusual, and defensive c
ounter-planning is a good idea when tine is your nost inportant consideration
That’ s what they’'re eyei ng now.
They will start raising rates to slowit down, and if it slows down the econony
alittle bit, that will be all right because they don’t want to face the consequ
ences of a burst bubble.
We have been fielding custoner conpliants about North Anerican airlines’ poor se
rvice for a few years
"In terns of value creation, there are so nmany other factors that matter beyond
good gover nance
Their dollars have turned into fewer rupees and they’ ve got to pay in rupees.
Si egel: Actually, the governnent is nore worried right now about the stock nmarke
t overheating than they are about the econony overheating.
If you | ooked at the financial performance of many of these theaters on a per-se
at basis, it's sinilar to the six-story | MAX



I think the greater concern here is how dramatic the changes in currency val uati

ons are in such a short tine frane.

"Previously, airlines worried about dissatisfied custoners.

"Firns will do what they have to do and never go beyond.

Securities and Exchange Conmission and the Ontario Securities Comm ssion rel ated
to the conpany’s tining of revenue recognition "renmain ongoi ng.

I think they can stop it.

The box didn't have to be as big if it was designed in a certain way.

The culture of treating people as passengers ought to be replaced in phil osophy

by senior executives to a culture of "guests"

Over the long term new foreign conpetition will enter the U

I will be nore involved in the theater end of the business at tines, but Brad qu

arterbacks sone of our |eading theater relationships.

Putting it in the sinplest business terns, we |lowered the cost and increased the
revenues.

But a |lot of executives are not |ike that.

Yes, the Chinese consuner is going to be well off.

Basically, they have a big cost advantage.

They have been a little nore flexible in their revaluation of the yuan

The gap between a foreign conpany’ s governance and a conparable U

Securities and Exchange Conmi ssion and the Ontario Securities Conmm ssion rel ated
to the conpany’s tining of revenue recognition "renmain ongoi ng.

But it wasn't al ways easy goi ng.

"It mght be that the governance gap is the degree to which certain firns do not
maxi m ze shar ehol der val ue.

The history of bubbles is they always go | onger than you think

W re-engi neered the systemso an | MAX theater can go into certain existing nult

i pl ex screens.

When the screens in nost theaters were getting smaller, I MAX went big

They then took it off.

Cheaper inports, cheaper credit, but no jobs.

If smaller entities with less political clout did this they would be injail," h

e states.

mar ket, stirring up conpetition that may force airlines to i nprove service, Ale

n predicts.

Yes, | work with ny dispatcher to try and alleviate del ays

factory workers pay the price.

W all chase the track that has the | east anount of headw nds, hence fuel burn.

"The difference in governance fromthe U

"The traditional reasons are fine and they' re hel pful, but they will not explain
why honme bias is so prevalent and why it is being eroded only slowy," Warnock

told the conference.

Every person served is a potential advert nedia.

But what happened was: | MAX started in nuseuns and science centers

In addition, foreign investors may be participating in global equity nmarkets ind

irectly.

It probably already is, but not to let it get nore overheated and then turn into
a severe downturn that really could harmthe econony.

The box didn't have to be as big if it was designed in a certain way.

Then we have ot her pieces.

But rather than the theater going dark, they're allowed to show sonething el se

It’s a good tinme to take a step back and understand what is driving this evol uti

on," said Frank Warnock, professor of business adnmnistration at the University

of Virginia s Darden Busi ness School

He says that China and the U

Si egel: Actually, the governnent is nore worried right now about the stock nmarke

t overheating than they are about the econony overheating.

Yes, you guessed it, the sane BOD that he had a hand in selecting in the first p

| ace.

"I think the type of activities that Northwest and the other airlines engage in



amounts to theft.

Rot man School of Managenent, and Rene M

As long as your relationship to the screen is sinilar, your perception of the ex

perience will be simlar.

firnse seemto be nore concerned about governance than European firns.

He woul d not be getting a refund.

That’ s one reason you get the brightness, the resolution, the colors and everyth

ing else that's special about it.

In addition, the rise of activist hedge funds is changing the nature of good gov

ernance canpai gns, he suggested

The culture of treating people as passengers ought to be replaced in phil osophy

by senior executives to a culture of "guests"

"I's there going to be a world with no hone bias?

Good governance renmi ns an i nportant national asset, Marston said.

The airline business will always be capital intensive and prone to boom and bust
cycles, according to Allen, who says it seens particularly vul nerable to dranat

ic change in its financial fortunes.

firnse seemto be nore concerned about governance than European firns.

I think that actually could harmthe U

"You gain a lot nore from being better than you | ose from bei ng worse.

The cost of |abor went down.

"In terns of value creation, there are so nmany other factors that matter beyond

good gover nance

Every person served is a potential advert nedia.

Several mmjor theater chains fell into bankruptcy, affecting IMAX's ability to ¢

ol I ect paynents for current and planned installations and creating a liquidity c
risis for the conpany.

"Before you junp to the conclusion that this is evidence of New York | osing nark

et share, renenber nost of those firnms wouldn’t qualify for the listing in New Y

ork," said Karolyi

You know, the popping of the Chinese bubble has been declared nany tines, and it
hasn’t happened yet.

There really is no other substitute for air travel when a cross-country business
trip i's necessary.

For exanple, in a conparison of governance between sinilar U

If you | ooked at the financial performance of many of these theaters on a per-se

at basis, it's sinilar to the six-story | MAX

exchanges are actually holding their own.

When he tried to get a refund for the original flight, he was told it eventually
found a crew and took off a few hours |ater

As if that weren’'t troubling enough, airline consuner advocates have testified b

efore Congress that DOT figures do not even neasure the true extent of the prob

ens.

If this was all happening over years, then it would sinply be a natural course o

f adjustnent, but such a dramatic change in such a short tine is of great concer
n



